S.R. BATLIBOI & ASSOCIATES LLP T

INDEPENDENT AUDITOR'S REPORT Yo s o218 AR A0
T the Members of Oravel Stavs Private Limited

Report on the Awdil of the Consolidated Ind AS Financial Statemenis
CIpinion

We have audited the accom panying consolidated Ind AS financial stnterments-of Oravel Stays Privaie
Limited (heremnfler referred to as “the Holding Company™}, its subsidiaries (the Holding Company and
its subsidisries together refemed to as “the Group™) its associntes and joint ventones comprizing of the
comsolidaied Balance sheet us at March 31 2020, the consolidated Statement of Profit and Loss,
including other comprehensive income, the consolidated Cash Flow Simtement and the consolidated
Staternent of Changes in Equity for the vear then ended. and notes to the consolidated Ind AS financial
statements, including a summary of slgnificant accounting policies and other explanatory infarmadion
thereinafier referred 1o as “the consolidated Ind AS financhal statoments™),

I csur opinion and to the best of our information and according o the explanations given 1o us and
based on the consideration of reports of ather ssditors on separate Nnancial statements and on the other
linancial information of the subsidinries. assoctates and joint ventures, the aforesaid consolidared Ind
AS financial stniemenis give the information required by the Companies Act, 2013, ps smended (“the
Act”) in the manner so required and give a frue and fair view in conformity with the accounting
principles generally accepled in India, of the consolidated state of affairs of the Group, its associates
und joinl ventures as &t March 31, 2020, their eonsolidated loss including other comprehensive income,
their consolidated cash flows and the consolidated statement of changes in-equity for the vear ended on
thai date.

Bazis lor Opinion

We conducted our audn of the consohidmed Ind AS fingncinl statements in secordance with the
Stancards on Auditing (5As), 08 specified under section 1430 10 of the Act, Our responsibilities under
those Standards are further deseribed in the * Auditor’s Responsibilitics for the Audit of the Consolidated
Ind AS Francial Statements’ section of our report. We are independent of the Group, associates, joini
ventures i acoordanoe with the “Code of Ethies” issaed by the Institute of Chartered Accountants of
India together with the cthical requirements that are relevant ta our audit of the finencial datements
under the provistons of the Act and the Rules thereunder, and we hove fulfilled our other ethical
vesponsibilities in sccordance with these requirements and the Code of Ethics, We believe that the audit
evidence we have obtained is sulficient and appropriate 1o provide a basts for our andit opinion on the
consolidated Ind AS financial statements.

Emphasis O Matter

W draw attention 10 Mot 50O (i) ta the consolidated Ind AS financial statement for the yenr onded 31
March 2020, which describes the uncenainties dee to impact of COVID 19 on future projections,
carrying value of tangible assets, intangibles, receivables and financial asscls as assessed by the
management. The actual results may differ from such estimates depending on future developments.

Ciur opinion % not modified m respeet of this matter.
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Oiher Information

e Holding Company’s Board of Directors is responsible for the other information. The other
informution comprises the infoemation incloded in the board report, bt does nol include the
consolidated Ind A5 finanoal statements and our auditor’s report thereon.

O opinien on the consolidated Ind AS financial statements docs not cover the oiher information and
wie o not express any fomm of assurmmee coneluston thereon,

In connection with our audit of the consolidated Ind AS financial staterments, our responsibility s (o
rewd the other information mnd, in doing =0, consider whether such other mlvrmation is materially
meonsigtent with the consolidated financial statements oF oor knowledge obizined in the andit or
ptherwise appears 1o be materially misstated. [f, based on the work we have performed, we conclude
that there 15 0 material misstatement of this other information, we are required (o report that foct. We
have nothing to report in this regarnd,

Respansibilities of Management for the Consolidated Ind AS Financial Stntements

The Halding Company’s Board of Directors is responsible for the preparation and preseniation of these
consolidated Ind AS financial ststemienis in terms of the reguirements of the Act that give 8 true and
e view of the consolidated Omancial position, consolidated financial performuorce including other
camprehensive income, consolidated cash flows and consolidated statement of changes in equity of the
Circip inelwding its associates and joint vemures in sceordance with the aceounting principles generally
accepted in Indin, weluding the Indian Accounting Standards {Ind AS) specified under section 133 of
the Act read with the Companies {Indian Accounting Standards) Rules, 2005, as amended. The
respective Board of Dinectors of the companies included in the Group and of its associates and join
ventures e responsible [or mainfenance of sdegquute aecounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and of its associates and joint ventunas
and foor preventing and detecting fravds and other irmegularities: selection and application of appropriate
peeounting policies: making judgments and estimates that are reasonable and prodent; and the design,
implementotion and matenance of adequate intermal financial controls, that were operating elfectively
for ensuring the sccuracy and completeness of the accounting records, relevant 1o the prepamtion and
presertation of the consolidned Tnd A% finsncial sttements that give a troe and Gie view and are free
from: materinl misstatement. whether due 10 fraud or ernor, which hiave been used Tor (he porpose of
preparation of the consalidated Ind AS finaneial statements by the Directors of the Holding Company,

as alioresaid,

In preparing the consolidated Ind AS finoncial statements, the respoctive Board of Direciors of the
companies included in the Group and of its associates nnd joint ventures are responsible for gssessing
the ability of the Group and of its associates and joini venlures to conlinue 85 a going concern,
disclosing. as applicable, mofters related W0 poing concem and using the going concern basis of
aceounting unkess management either intends o lguidate the Group or 0 cesse operations, or has no
realistic alternative but 10 do g0,

Those respective Board ol Directors of the companies included m the Groop and of its szsecintes and
Joint ventures are also regponsible for oversezing the financial reporing process of the Uroop nnd of iis
aasociates and joint veniures.

Auditor’s Responsibilities for the Audit of the Consolidated Ind AS Financial Statemenis

Cur abjectives are 1o ohisin reasanable amurance about whether the consolidited Ind AS fnancial
stalaments a5 a whold are free from matenind misstatement, whether due to froud or error. and o fssue
i auditor’s report that includes our opinion, Reasonable assurance is a high level of assurance: but s
mal o gumrantee thit oo audit conducied in accondimice with SAs adlagdivays detect o muterial
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misstatement when if exists. Misstalements can arse from feaod oF ercor and bre eonsidered material if,

michivsdunlly or in the agoregate, they could rensonnbly be expected to infTugnce the ceonomic decisions
of nsers faken on the basis of these consolidated Ind AS financial statements.

Ay purt of an sudit o sccordance with 5As, we exercise professional judgment and  mainiain
professional skepticism throughout the audit. We also:

#  ldentify and pssess the osks. of mofensl misstaiement of the consolidated Ind AS Taancial
stutements. whether due to frand or emror, design and perform audit procedures responsive o those
risks, und obtain sudit evidence that is sufficient and appropriate io provide a basis for our opinion,
The risk of nol detecting a mmtenal misstatement resulting from frawd is higher than for one
resulting from  error. o8 fraud may  involve collusion.  forgery,  infentional  omissions,
misnepreseniations, or the overnde of infemal control,

«  Obrain an understanding of intermal contmol relevant to the audit in order to design awdit procedures
that gre approprigle in the cirdamsiances, Under section 4330 of the Act, we are also
responsible lor expréssing our opinien on whether the Holding Company has adequate interial
Financinl controls with reference to financial staternents in place and the operating eifectiveness of
such countrols.

*  Evaleate the approprintescss ol accounting policies osed and the reasonableness of accounting
estimates and reluted disclosures made by management

«  CUonelude on the sppropriatencss ol management s wse of the going concern bagis o aeeounting
and, hased on the aodit evidence obtsined, whether o material uncertainty exists related (o events
or eonditions that may cast significant doubt on the ability of the Group and its asseciates and joint
ventures to continpe as a going concern. I we conclisde that a material uncentainty exists, we are
required to draw attention in our auditor™s report 1o the refated disclosures in the consalidated Bnd
AS financial statements or, if soch disclosures are ingdequate. (o modify our opinion. Owr
conclusions are based on the audit evidence obiained wp to the date of our auditor’s repor,
However, future events or conditions may cause the Group and its nssecintes and joinl ventures 1o
coase b coltinue nEa EI:"i |'|E EONCE,

*  Ewvaluate the overall presemation, structure and content of the consolidated Ind AS finsncial
stttements, including the disclosures. and whether the consoliduted Ind AS finmncinl statements
represent the underlying trangactions and events in o manner that schicves fair presentation,

= Obtin sufficient appropriste audit evidence regarding the financial infarmation of the entities or
buziness activities within the Group and ils associates and joint veniures of which we are the
ndependent suditors and wheose financial information we have audited, 10 express an opinion on
the conseliduated Ind AS fnuncial statements, We are responsible for the direction., supervision and
performance o the audit of the Mnaneal statements of such entities included in the consolidaied
fimancial sistements of which we are the independent ouditors. For the other entities included i
the consolidated Ind AS financial statements, which have been audited by other auditors, such
mher suditors remnin responsible. for the dinection, sepervision and performance of the audits
carricd out by them. We remain solely responsible Tor our audit opinion.

W communicate with those chrrged with governance of the Holding Compauny and such other entitics
mcluded in the consolidated Ind AS financial statements of which we are the independent noditors
regarding, among other matters, the planmed scope and timing of the audit and significant audit findings.
meluding any significant deficiencies i intemal control that we identify during our awdit,

We also provide those charged with governunce with o statement that we have complied with relevant
ethical requirements regarding independence. and to communicate with them all relationslips aond other
imattters thnt may reasonably be thomght w bear on our independence, and where applicable, related
sa el

From the matters communicatoed with those charged with povernance, we determine those matiers that
were of most significance in the sudit of the consolidated Ind AS finameul sbilgg ¢ the finnbeiil
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year ended Muorch 31, 2020 and ore therelore the Key audil matters, We deseribe these matters in our

guditor’s repont unless law or regulation precludes public discloswe about the matter or when, n
extremely rare circumstances, we determing (hat o maetier should aol be communicatéd in our peport
because (he adverse consequences of deing 50 would reasonably be expected to outweigh the public
interest benefits of such commnunication.

iher Matter

We did not audit the Fneocial statements and ather fnencial wnfomudion, norespect ol 13
subsidiories, whose Ind AS fnancial statements include wotal assets of Bs 744586 Min as ot March
31, 2020, and total revenves of Rs 53,6% 18 Mn and net cash outflows of Bs 9. 79387 for the year
ended on ihot dote. These Ind AS financial sintement and other Mnancial lommation have been
audited by ather auditors, which nancial statements, other financial information and auditor’s
repoats have been furnished to us by the management. The consolidated [nd AS financial statements
abso inelude e Group™s share of nel loss of By 910,51 Ma for the vear endel March 31, 2020, as
considered in the consolidated Ind AS financinl staiements, in respect of 4 joint ventures, whose
financial statements, other finuncial mformation have been andited by other auditors wnd whose
reports have been formished 1o us by the Munagement. Our apinion on the consolidated Ind AS
financial statements, in 2o far ag it relates 10 the amouits and diselosares included in respect of
these subsidiaries, joint ventures Joint operations and associates, and our report in terms of sub-
sections (3) of Section 143 of the Act, in so for ns it relates to the afbresuid subsidinriss, jomt
ventures and joint operations and associates, is based solely on the report(s) of such other auditors.

Certnm of these subsidianes/associates! jomi ventures mid joinl operations s Jocated outssde Didia
whiose fmancial staenvemts and other fnencial inforsation kave been prepared in sccordance with
aceounting principles generally accepted in their respective countries and which have been audited
by other asditors under generally neceptod awditing standards applicable in their respective
gountries, The Holding Company’s management has converted the financial statements of such
subsidiriesfassociates joint ventures and joint operations located outside Indin from- accounting
principles genemlly accopled i their respective countries 1o accommting pringiples. genernl by
accepied in India, We have nudited these conversion adjustments made by the Holding Company ‘s
management. Our opinion o so0 far as i1 relates w0 the balances and affairs of sech
subsidiaries/associates’ joint ventures and joint operations] located outside Indin is based on the
report of ether puditors and the conversion adjusiments prepured by the management of the Holding
Comrpany and audited by us,

Cur opinion above on the consolidatied Ind AS financial statements, and our report on Other Legal and
Regulatory Bequirentents below, & not modifed w respect of the above matters with respect 10 our
reliance on the work done and the reponts of the other anditors and the financial sistemsents and Gther

financial information certified by the Management,
Report on Other Legal and Repulitory Requircments

A required by Section 143030 of the Act, based on our sudit and on the consideration of repart of the
ather auditors on separste fnancial sistements and the other financisl information of subsidmnes.
associales and joind ventures, as noted in the “ather matter” pafagraph we report, to the extent applicable,
{hud:

(0] Wedhe other auditors whose report we have relied upon have sought and obtained all the
information and explunations which 1o the best of our know ledae and beliel were necessary for the
purposes of osur aedit of the aforesaid consolidated Ind AS financial stmements;

{h} In our opinion, proper books of account as required by low relating to preparation of the sforesad
consolidation of the Nnanewl stilements have e kepl so Gir bs it appehis Imm (TR T R
of those books and reports of the other aud itors: e
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'ng{':tn'sﬁidmm Balance Sheet, the Consolidaied Suement of rofit and Loss including the
Stntement of (ther Comprehensive Income, the Consolidated Cash Flow Statement and
Consolidated Statement af Changes in Equity denlt with by this Report are in agreement with the
books of wecount maintuined Tor the purpose of preparation of the conselidated Ind AS financial
slafoments;

tn our opinion, the sforesaid consolidated Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Acl, read with Companies (Indizn Accouming
Standards) Rules, 20135, as amended;

Chi the bagis of the written representations received from the directors of the Holding Company as
on March 31, 2020 taken on record by the Board of Directors of the Heldme Compamy and the
reports of the stattory auditors who are appointed under Section 139 of the Act, of its subsidiary
companics, associste companies and joint venturesfeint opermtions, nong of the directors of the
Group's gompunics, s associates end joint venturesfoint operations, incorporated in Indin. is
disgualified ns on March 31, 2020 from being appoimted as a director i terms of Secticn 164 (2}
of the Act:

With respect 1o the adequacy and the operating effectiveness of the intermal linancial comrals over
financial reporting with reference (o these consolidated Ind AS financiz! stitements of the Holding
Company and its subsidiary companies, assoclate ¢companies and joint ventures and joint
operalions]. icorporsted in Indie, refer toour scparate Report in “Annexure 17 to this repori:

The provisions of section 197 read with Schedule Vool the Act are not applicable 1o the Holding
Company. its subsidinries, associates and joint venteres incorporated in bndia for the vear ended
March 31, 2020;

With respect 1oy the other matters to be included in the Auditor’s Repor in accordance with Rule 11
of the Companies (Audit and Awditors) Rules, 2004, a8 amended. in our opinion and to the best of
our information and according to the explanations given 1o us and based on the consideration of
the report of the other suditors on sepurate financinl stiements as also the mher financial
information of the subsidinres. associates and joint ventures, as noted i the “Other matter

patngraph:

1, The conselidated tnd AS financial statements disclose the impact of pending litigations on
its consolidated fnancial position of the Group, fis associoles and joint ventures in its
consolidnted Ind AR financial statements — Refer Mote 36 (a) 1o the consolidated Ind AS
firancial staslements;

i The Group, its associates and joint ventures and joint operations did not kive any material
foresecablo losses in long-enn contracts ineluding derivative contracts during the vear
ended March 31, 2020,
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. There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Holding Company. its subsidiaries, associates and joinl
ventures, incorporated in India during the vear ended March 31, 2020.

For 5.R. Batliboi & Associates LLFP
Charterad Accouintants
1ICAL Firm Registration Number: 101 045W/E3D0004

r r

Lgtc=
per Yogesh Midha
Partner

Membership Mumber: 09494
LIEMM: 2009494 | AAAAFLYZ2S

Place: Mew Delly
Date; December 17, 2020
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C
"IN 1o THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
CONSOLIDATED FINANCIAL STATEMENTS OF ORAVEL STAYS LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Scction 143 of the
Companies Act, 2003 (“the Act™)

In conjunction with our audit of the consalidated financial statements of Cravel Stays Private Limiced
us of and for the vear ended March 31, 2020, we have audited the intermal fnencial conirols over
financial reporting of Oravel Stays Private Limited (hercinafter referred (0 as the “Holding Company™)
and its subsidiary companies (the Holding Company and its subsidinries together referred to as “the
Group™) and joint ventures. which are companies incorporied in Indis, as of that date.

Management's Responsibility Tor Internal Finunclal Controls

The respective Boand of Directors of the Holding Company and {is subsidiary companies amd its joinl
venture which are companies incorpomied in India. are responsible for establishing and maimaining
internal financial controls based on the Internal control over financial reporting criteria established by
the Holding Company considering the essential components ol internal contral stated in the Guidanee
Mote on Audit of [nternal Financial Controds Over Financial Reporting ssoed by the Institute of
Chartersd  Accountants of India. These responsibilities include the design, implementation und
ugtenanee of adequale mtemal Anancial controls that were opesting effectively For ensuring the
orderly and efficient conduet of its business, ineluding adherence to the respective company's policies,
the safeguarding of its assets. the prevention and detection of frauds and erors, the accuracy o
completeness of the accounting records, and the timely prepaeation of veliable Grancial informmion, as
regiired under the Act,

Apditor's Responsihility

O responsibility is to express an opinion on the eompany's mternal fnancial controls over financial
reparting with reference W these consolidated Fnoneial stutements based on our sudit, We condieted
our audit in accordnnce with the Guidance Mote on Auditof Intermal Financial Controls Over Finnncial
Reporting (the “Guidanee Note™) and the Standards on Auditing as specified under section 1430 10) of
the Companies Act, 2013, o the extent applicable o an audit of intersal Tnancial contrels and, both
ssued by the [nstitute of Chadered Accountants of India, Those Standards and the Guidance Note
require that we comply with ethical requirements and plan ond perform the sudit 10 ohiain reasonahbe
assurance about whether adequate intermal financial contrals over financial reporting with reference o
these consolidated financial statements was cstablished and maintained and i such controls operated
effectively inall material respecis.

Our audit involves performing procedurcs o obtain audit evidence aboul the adequacy of the internal
finangial controls over finnncinl reporting with reference to these consolidared finaoeial stetements and
their pperating effectiveness, Our audil of intermul Fnancial controls vver linancial reporting included
abtainmg an understand ing of internal financinl controls over financial reporting with reference to these
consolidated finsncial statements, pssessing the sk (hat & moterial weakness exists, and esting and
evaluating the design and operating effectivenéss of interminl comrol based on the assessed risk; The
procedures selected depend on the auditor's judgement, ineliding the assessment of the risks of materal
misstmtement of the financial stilements, whether due to fesud or eroe

We believe that the audil evidenge we have obtained and the sudit evidence obtained by the other
awditors in termas of their reports referved 1o in the Other Matlers paragraph below. is sufficient and
appropriate to provide a basis for owr audit opinion on the intermal Tinancial controls vver financisl
reparting with reference 1o these consolidaied fmancial smiements.
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E:uulg u?t nternal Financial Conteoly Over Financinl Reporting With Heference o these

Consolidated Finaneial Stntemenis

A company's internal financial control over financial reporting with reference 10 these consolidated
financitl stotements i5 0 process designed to provide reasonable assurance regardine the reliabifity of
financinl reporting and the prepartion of financial statements for external purposes in accordance with
generally accepted sceounting principles. A company's internal financial control over fnancial
reponting with reference o these consolidated linancial statements includes those policies and
procedures that (1) pertain to the maintenance of records thal, in reasonuble detail. sccuriely and Fairly
reflect the transactions snd dispositions of the assets of the company; (2) provide reisonable nésurince
thar wansictions aie recorded a8 necessiry 1o permil preparation of financial statements In aceordance
witl generafly necepted accounting principles, and that receipts and expenditures of the company are
betng made only in aceordance with authorisstions of munagement and diregtors of the company; and
{3} provide reasonable assurance vegarding prevention or thmely detection of unsuthorised acquisition,
wse, or disposition of the company's asscts that could have a material effect on the finarcial statcments.

Inherent Limitations of Internul Financial Controls Over Financial Reportine With Reference
to these Consolidated Financial Statementis

Because of the inherent limitations of internal financinl controls over financial reporting with reference
e these consolidated fnancial statements, ncluding the possibility of collusion or improper
nanagerment override OfF controls, matenal misstiiements due to-error or Travd moy oeour and nol be
detected. Also, projections of any evalustion of the internal fnancial conirols over fimancial reporting
with reference to these conselidated financial statements to Muture periods are subject 1o the risk that (he
iternal Mnancial control over finmneial reporting with reference o these consolidated financial
statements may become msdequate because of changes in conditions, or that the degree of complinnce
with the palicies or procedures may deteriorate,

Opiminn

In owr opinion, the Holding Company and it subsidiery companies and its joint ventures, which are
companies incorporated in India, have, maintmned in all material respects, adegoate infernal fnancal
controls aver financial reporting with relemence (o these consolidated financial statements and such
idernal financial controls over financial reporting with seference 1 these consolidated financial
statements wene operating effectively as mt March 31, 2020, based on the internal control over linancial
reporting eriteris established by the Holding Company considering the essential components of internal
cantrol stated in the Goidance Note on Audit of Intemal Financial Controls Over Financial Reporting
essisad by the Instiiule of Charered Accountants of India
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Ciilier Maticers

Our report under Section 143(3Ki) of the Act on the adequacy and operating effectiveness of the internal
financial controls ever financial reporting with reference (o these consolidated financial statements of
the Holding Company, insolar as itrelates 1o | joint venture which is company incorporated in India, is
based on the corresponding reports of the auditor of such joint venture incorporated in India.

For S.1. Batliboi & Associates LLF
Clartered Accountants
1CA] Firm Registration Mumber: 101 049W/E300004

per Yogesh Midha

Pariner

BMembership Number: (9494 |
LD 20094941 AAAAFLIF2]3

Place: MNew Delhi
Date: December |7, 2020
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Cvava Stays: Privabe Limited

Mited ba Consolidatod Finandal Statemerts for the year ended an 31 March 2030
LI UE30adE 301 2PTC1OMAS

|Amaunt in | fdish Rupees Miions, unkess stated othenwise]

TR QUErEN

The Consalidaied Finangial Staternents comorse fnancial statements of Dravel Stays Peivate Limited (the
*Campany) {CIN: UG3IS0CLZ0LIPTC23L770], ity submidianies (oollectively, the Group) and pint ventura for 1he
year @nded 31 March 20208 The Company 52 gnvale irmiled campany damicéed in Ingsa and incorparated under
the provisions of Indian Compenies Act, with its registered offece sitaated at Sround floor- 001, Meurvansh Elanca,
Shyamial Cross Rosd, Mese| Parekh Hospital, Ahmedabad, Gujarat - 383015, The Group is prmarily engaged m
nperating teshnology enabiod brardad netaark franchise of budgst Hotels-and distibuting them through s
orilne Bnd offine distribution chennels and 3l engaged in Hotels oporation and Managemant Sctnities mehiding
aparatan of hotals, hobday Romes, gusst houses, and other accommodsthans and feckhaeal know- how and
frasring i M2kl of cperation and management of hatel, I also desss in packages, mestings, confeiances B Bpenis
relged activites. Information on group structure proveded in nate 48

The cansoiidatad finanoal statements were awthariped for issee m aceardence wath & resolution of difectors an 17
[atembpr 2020

1. Baseof preparstion

A Sutement of complance

L Tha hinanos statements of the sebsidiasy companies and the oanl wanture ased in the consolidation have Been
shgned with the parent groug ard digan upto the same reparting date @5 of Groug e, year ended 31 arch
20,

f.  Theconsalidated financial statements of the Gioua have been prepared in accordance with Indian Accownting
Sandards [nn AS| rotified under the Companies (indian Accounting Standards] Bules, 2045 (as smended from
qirne 1 time ) ard presentation requirements of Dedssan || af Schadule ) to the Comaanies Act. T013 (Ind A5
CoMmpiant Scheoule 1), a5 applcatée 1o The conssliddted francial stataments.

Al the smouncs incleded o the Tinsanal statements are reported i millions- of (ndian Rupes [NE] and e
muniied ta the neansst million, scepe pershare data and unbess slated ohheraiss,

Tha accaurting palicies, 35 585 aut 10 the fallowang paragraphs of this note, have been conustenth apphed, by th
Group, to 3l the parieds. presented in the said fingnosd satements, &scept in case of adaption of any now
srarddards dureng the yesr

Desails af the Growip’s accounting paloes are ncéuded in Mote 1,
8. Principle of Conseidaticn

Thg consalidated fnancial saterments oomgrise the financial stab=ments of the Cormpany snd its subsediares s at
31 March 1030 Comtrel & achisved when the Group |5 eepased, or hag mghts, (o vsiehle returmy from it
midivement wath the investas and has the ability o affert thase feturns through its power owar the wweilies
Spenficely, the Group contrals an imvestee i and only o the Groap has:

= Pawer over the inyestes |Le ansnng rehts thet gres i the current ability fo direct the ralavant achyibes
of tha nvesies)

= Thaablity 10 use s power aver the investes T affect 1 ratyoms

= Exposure or rights 10 wasialis eetum Fom its emealyement with tha lvestes.

Generally, therz i5 8 presurnption that a magarty of veting rights result in cardrol Ta seopart thes presumpron arsd
whian the Group hi less than a majoray of the sofing oF smilar rights of an imvestes, the Group consicars all
rifevant facts and circumigances in Assessing whether it has power ouer an iresto, includng:

. The tandractual arranggment with the ather vole halders af the invesiee

o | Burugram

& o
E ]




Cirawed Stays Private Limited
Paates to Consalidated Financal Statements for the yeer ended on 31 March 2020
CiN; S30C0 G120 P TCI0 08

[#rnownt in Indian Rupses Millons, unleis steted athenise]

»  TheGroug's wotng rights and patenual voung nghts

® - The 2 of the group’s holding of vwating rghts relative (o the size and dispersion of the haldings of the
other wobng rights halders.

& Right arising from other contrectual arrangesments.

The Group re-asseisas Wwhather or noy ik Contcls an wvastes if facis and circurnitances indicate thast thers are
changes to ong of meee of the three elements of conteal. Consalidation of a subsidiany Degins when hE Groop
opfaing contral aver the subindksry and cease=:s when the Group loses contrgd of the subsddiary. Assers, Rabities,
misame and sxpensss af o subsidary acguired ar disposed of during the yesr s inchuded in the conmobdated
financial statements from the date the Grouwg gairs contred until the date the Group ceases to contral the
subsidiarg,

Consoldated fnancigl stete=rents are prepared wsing uniform aocouniing policies for like ransechons anc olher
svents in similar crcumgtances. i 3 merdier of the group uses aicounting pokoies ather than those adeated inshe
corsokdated financial staiements Far ke fransactiars snd events in similar circumstanioes, spprogriate
adugirneénts are made fo:that group membar's financial ciatervienty i prepanng the consolidated fnancial
statements b3 ersure confarmity with the growp's saooounting policies

The fiaancial statemants of all entmes wsed for the purpose of conzaligation are drawn up {0 same reparting date
s that of the parent company, L., year ended an 31 Margh, Whan the end of the reporting pencd af the parant is
differant from that of 3 subsidiasy, the subsidiary prepares, for consolidstion purposes. addimonal fnencsl
inforrnaten &5 of the tome dabe as the financial statements of the parent to enable the panenl e corichdats the
Ninancs mformacon of the tubsidiary, undessat is impracocable to dosa.

Comsciidation prooedurns:

{1] Lombing e itens of assets; Nabdties equity, incorme, expenses and cash flows of the parent with thase of
a5 subsidiaries For ihis purpass iioms and sxpe=nsas of the subsidiary are based oo ihe amaunts af fhe
aaEets amd lisinlibes récogrided in the conisoidated financial statemanis at the acquisition date

{2] Ofset jelimenate) the carrying amount af Bre perent's irvestmsent In each subudiary and the parent’s portion
af equity af @ach sebndiary. Busngss cambinations pakoy exalaing hee o accodnt far any related goodwill

13) Heminste in full intragroup sssets snd lghilthes equity, income, expanses and cash flows rolating to
fransactions between enfities of the grous (prefis or losses resuling from intragrosg rarsactions that as
recogriied e atiets, such asanventory anc fisad assets, are sbminatad m fall]. ntragroup lsses mayindicata
am impairmet that mequines recoENtizn 0 the corsaliddted fineancial statements. nd 8557 Income Taxes
dpalies t3 temporary . differences that anse fram the =sminaion of profits ang kosses resuiting - from
infragroap transections.

Frofit o loss and each comgenent of sther comprebensive mcame (E51 are astributed o the squity hokders
of thi parent of the Group and to the nan-ontrelling intarasts, aven i this sesults in the non-controlling
interests hawing 3 deficit Balance, Whan necesesny, sdjustments are made o the finsnoal statements of
sipbisitkaries 10 Brmg their secaunting palioes ima line with the Group's scoueting podcied. All ntss-greop
aisels and lsbilies, equiy, income, pxprrsRs and cash fiows relating (o ransactions hetween mambers of
the Group are-elminaiad in el on; cansoiicacion.

& Changa i e oanersme in2cest of & subsdiary, without a loss of concrgl, 15 aocounted for as an aguty
trEnsackcn

it the Geoup loses pantral dver a subudiarg. it

| Derecognises the asseks [(nikuding gaedval] and llabikties af she subsdiary

i Derecogrises the carrying amaunt af @y noa-comtrollng (ntenais

. Perecognises the cumulaine transiation differeress retarded in aquty

¥ Reognises the s value of the corsrderation recesed

i Recoanises thi Faer walee af any nvestment reddined

] Recogniies a0y surplus ar deho it proft or ks

Wi Reclassifies the pareat's share of comporents presicsiy recogrised in OO (o prafd or 1032 or retained
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Mofes 1w Lonsoldsted Financial Stxtements for the year enced on 31 Mareh 2020

CIN: UEI0S0RGIM0 129 TCI0708E
fAmaunt Inlndian Rupees Millong, uileis stated othoreise)

[+

|arnings. a5 aporopniare, 2 would be required iF the Group Bad dirgetly desposed & the related aixets or
ligbines,

Functeanal and presentation currency

R indluded in the firandsl statements of gach of the grown's entities adae measured using the currency of thi
prifyry soonome: srviranment iwhich tha anty operstes [‘the functional currancy'). The consalidated finarcial
statemants are prasented n inchan rupee (INR) which & the pasent company's fusctional Bnd grésentstion
CUFFETCy.

Busiress combinations and gocdwill

Bussesi cambinatsons are accounted forusng the aoquigition methed. The cost of an acquisitan & méssored &5
the aggregate of tha cangderatson transfered meatursd at acquisticn date fae valiee nd the arount of any
nan-cantralling mierest= m the acquires. For gach business combinalion, the Graug slects whether 1o megasung
the nan-cantrofing intereses in the acquiae ot fesr wsloe dr gt the proporonate sheea of the acgures’s
identifizhble met asiete Acquistion-refated costs are evpensed 35 mcurad

AL the squisition date, the dentifiable assets apquirsd, and the liabdines assumed are recognised 3t thair
scquistion date fair values. For this purpase. the Sabikties assemed includa contingent: liabiliDies representing
prazany ghegation @ they e maasured ot thess acqusiton fair valises wrespective af the fact thas autflaw of
rafources ambodyrg ecanamic banefits s not propable. Hoeweves, the folleng assets and liabdities acquened in
3 business combBinstion arg measyred gt the badis indicated befaw:

= Deferrad tas assets or Labilities, snd the hitblitesor assets related b2 employes banefit arradpemants
arg recognised and masured n atcordance with lng AS 12 Wcdme Tae and fnd AS 19 Emplayes
Berefi respact valy.

= Poientel @ effects of temparary diffarences and carry forwards of an eoouires thal st at the
Aclpuisitian dale or arse as a resultef the acguisition #e soounted in scoaniencs with Ind A% 18

= Liabilities or eqiety inslnaments relted to share based payment arrangements of 1he aoquires or shase
based payments arrangéments of the Group eotered o Lo reglece sharebased payment
arrangements of tha soqueras are meaiured i socoadance with Ind A5 107 Share-based Fayments at
tha acguistizn date;

» Mgty for disposal groups) that are ciassihad e held fee sale n accordarce with nd A5 105 Mo
currenit Bssets Held for Sale sod Dcontirued Cperatans s mamired 0 acoardance with that
Srandand,

& Reacquired rights gre medduned at 3 salor determined onthe bess of the remsming contractusl term
aof the related comtract, Such valuation does not cortider patential renewial of the reacquired rght

When the Group Soquires 3 busnésd, || sisestes the financial assets and liabilities assumed for sappraprate
classficabon and decgration m scrardance with the contractual terme, Scondmit cirdumstances and partinent
Cofdibons i ot the ssquisition date. This includies the separation af ernbedded derivatives in host contracte by
the acquires

If the Business cambinabon ooackeeved in @ages, any presacusly held squiby interess & re-measured 3t it
aequesiten dake flr value and any regulteng gain or s is raoagmndsd = peaht or loss or A0, 25 approprEte.

Any contngent mnsideratan 1o b fransferred by the acqurer is recognised at falr value st the scouisiton dats.
Contingert cansideration classified Al an sisst ar babildy that s 3 financal instrumend aned sather the ieoipe of
Indl A5 139 Finarcial mstruments, s messared at fair value with charges m B value recagnised o profic o loss
in arcordance with Ind A5 108 If the contimgent considerafion & net within e scape af ind A5 108, it s
masiured i accardance with the aopraprisie ind A5 and shall be recogmied in profic o loss, Conpingent
congsderation that i dassified & aquity is not re-measursd at wliequent reporting dates and subsequent 43
settlernent & sccowtted far within equity:

aoodwil & initialy messured atoost, beng the Scess of the aggregate of the rorsiderznon transfersed and the
amaunt recogmised far ner-oantralbng interests, and any pravous INCErest hesd, over the et ideshable ssmets
acguired and babfites assumed. f the fair value of the net s2ssty stguired 5 m ewcess of the Jgeregate
consideration trangfarngd, the Geoug re-gasetses whether i has correctly ientified 28 of the assets aciusrad and




Cirawed Stays Private Limited
riates to {onsoddated Fnancial Statements for the year ended on 31 March 2020
Cid; UGS 0EI 201 2FTCIORIRE

[Arndurt in dian Rupees Milions, unless siated otherwse)

all of the liakhnies assumed and evieus the procedures uied ta measee the amounts to be rerognised at the
gequdition date. i the reassessment Sbill results inan moess of the T vaiue of net 3ssats acquired aver The
aggregate consiceratan transfermed, than the gain s recognisad in OC) and sccurmilated in 2wty 82 capital

reservd, Hpgmseer, i there 18 no clear endence of bargain punchase, the entiy recognses the gain disactly in
enquity 2% capitel reserre, without routing thie same through 301

after innial recogriton, goosdwill & weasared gt cast less any accumulsted impamment ‘aszes. For the purpose of
impairment 1esteng, gaodwill acquired n e business combenation is, Fram the acjusstion date, sfocated o gach
of the Growp™s cash-generating units that are espected tobenefi from the combinenon, irespectne of winether
other =cets ar labiltias of the scqiirae are assagned to hose unins.

& fash generating uiwl 1o whech goodwdl has Been allocated 1 tested for smpairment anrually, or more
Ireguenitly when thers i@ &n indication that the unit may be impaired. If the recoverable amaunt af the cash
gEnerating unit o lews than its cartying amedint, the impatrment loas 5 sllacetad Fiedt o reduce the carmng
senount of sy poodwll allpedted 1o the unit and then fo the othar assats of the unit pro rata baged on tha
Earrying amsunt of mach: asset in the unit. Any imgairmant loss for geadwall s recopnisad in profit o hass A
FmpanMent loss racopnisad fﬂrlﬂ:ll]\’ll" = Neq reserdad it subsequent gerindd

Wihera godctwill has Dean allocated to o cash-generabing wnit and part of the operation within that enit =
didposed of, the goodwdl assooated with the cisposed operasion & incuded in the @mying amaunt af tha
oaeraticn when dedermineng the gain or loEs an dizpisal, Goodwil disposad @ these Crfuimstancay & measarad
based an tha rplpt e waluss of the daposed aperstion ard the portion of the cash-generatng unt retained.

it the mibel secounting far & bussaess comhination = moamplets by the end of the reparting penad i wheh the
combiration accurs, the Group reparts provssinnal ameunts for the items for whiach the atcounting is incomalets.
Thags arovisiongl IMounts 26 5djusted thiough aﬂﬂ-ﬂwﬂ ﬂurll‘l‘ e rrddSurément |:||!rl'|:||:||I ar addrional asyets o
liaBtilities are recognissd, t6 reflect new information ohtained about facts and cirturstancss that eested at tha
apquistion cabe that, if Snown, would keve affarted the ameunts recognized at hat data. Thase adjustmenis are
galed gy mMedsurement perind adjusTments. The messurement pansd dos nod extesd one year fram the
BLguIRTien date

£ lImvestrmert in associate and jort ventang

AN FSSOCIAME 65 a0 enbiy Bl witeh the Grovg had sgnificant infuescos. Significant mfiuence is the power o
particpate in the Fnancial and operating podicy decsions.of the investae but 15 not cardrdl of jaint contrel tees
those poicies

A JnT yBNTATE 5.2 Type of jeirt arrengement whiereby the parties that hawe joint montrod of the arrangemant have
fghite Be the nat sudets of the joint wventare lont cortrol & the contraciually agread sharing of contegl af an
arrangement, which CRIELE l:"'d'|l wihen decisnns Shout e relayant ackeanies FEUIre unarermous carsent af the
partigs shanng contral.

The-Group's investrnents in its sssociate 15 accounted for wsing the equity meihod, Under e equity method, the
amvastmEnt inoEn asseciate g nitially recognised ab cost. The cardying ameunt of the ireeitrent is adjusted ta
rarognise changas in the Group™s thare of et atsety of #e sioeate since the acquarhon data. Coodwil ralating
%o the assacats s ancludettin the carrying amount pf theanwvestmant and 5 ot tested far imgairment mdeadually,

Thg statemnent of profil and Joss refleds the Grawp's share of the results of operstions af the asscciate. Any
change i D] of thoss investesy i pressiited bs part of the Group's OO0, In additian, ‘when there has bear a
chimge recograied directly in the aouty of the sssociate, the Group recognises ks sharg of any changes. whaa
applicanle, in the statement of changas inequity. Unreshicad gzng and D rasibng Irom trans atiomd Betwesn
the Group and [he siodars are alminated ta the extent of the nterest inthe associate,

i an etiy's share of losses of an asiooate equals or excesds it AUETEST I ThE S5S00ETE OF JINT VENTUTE |whach
includes any lang term irgeeest that, in - substance, form part of the Group's net investment in 1he associate), the
entily distonhnues recogrnsing i= shecs ol furkher lgsses Additional lowssy are recognised only ta fhe extens that
ki Growg has incurred legal or construchve ohligations or made peyments oo behalf of the assomae.




Motes 1o Consalidated Financial Statermenss for the year ended on 31 March 3020
CIpd: UE2030GII01IFTCIO70RE
fAmaunt in Indisn Rupees Miflions, unless stated othansise)

¥ the sscciate subsnguontly reports prodits, the entity resurnes recagrding its share of thase prodity saty after its
share of the prafits aguals the share of losses fot recopaked,

The aggregate of the Group's share ol prafit ar loss of an axsooiate anda @ing senture (s own an the face af he
statemant ol profit and Iy,

The firantal statements of the sssociate are prepared for the same reporting penad as the Group. Whean
necEwary, sdjustments are made 10 Bring the accoanting palices in line-with those af the Broup.

After application of tne squsty method, the Graup determines whather if & recessany 16 FECOEAIE I immairmant
k55 an i evedtmient in ks associEte, A1 each raporing date, the Groug detesmines shather thene 15 objoctive
medence that the invesiment in the assacate & impsred. B there 5 ek sadence, the arpup caloalates the
amoand of impaineed & the differsnce betwesn the recaverable amaunt of the associame and its CAMTYENE walws,
&g then recognises the foss as ‘Share of prefit of @0 associate and & [oint wenbure® i 1he statensnt of arofit or
[uli®

Lipon |oss of significant influsnce avsr the asiociate, the Group maasenas and recogeses @y retamned invedtment
atits far vatue Any difierenoe betwesn the carmdng amount of the associate upan s of sgrehcant influgnce and
the fair watun of the retdined irvestment and proceeds fom disps=al s recognised in prahit or Ioss

Basis off medsurément

Thi finanpe stajements heee begn prepared on the histarical cost bass exoept for the followshg mams;

Items heasuremernt bash

Financial assefs and: liabdities- Hg; anoourting pality | rapbalise
rggrd-r‘gimmmmum&nu

Nt dufined banefit [assety'liabily Present vahue of defined benefit chligations

Ghare based piyments Fair vl

Historical cost 1= generaly based an tha fair vakie of the corgiderstan given m exhangs for goods and serdces
Faif walue 15 the poice thal would be receved o sl an asse=t or paid @ transder 7 kabelty in an erderky transactian
bietween markel partCipants at the measurgment fale, regaroiess of swhether fat prce o drectly chsenable or
SEtimated uEing SnoTher valuation [echiguee. In estimeting the far value of an asset ar & llability. the Grow takes
ata #tcaunt the dharacterstcs of the asset or Hakdiby iF market partingants waukd tsks thoss charach=ristics into
acrdiEnt when pricng the saiet o liabdlity ot the measurement date. Fair value fior meatsrament andy ar disclodurs
purpaaes i these fnancial statemsnts s deterrmingd on this bass

Lise of @stmates and judgements

In preparng shese financial stetaments, management has made judgements, estimates and assumpiions That
affect the aopicaton of accaunting palitkes and the reported amaunts of assets, ||lablitias, oomea and expensss,
Managernent hefievms that the estmates used in the praparstion of the fingnoal staterments ars prudent amd
reascnable. Actual resaits may differ from these estimates

Estimptes and urderlying assumptons are coviewsd on @0 cngoing Dass. Aewsions L sieouning estsmates are
recagnisad praspactieely,

The gress irvaiving critaal esimates and judgerments ane gascribed in note-ds:

Measurement od fair valies

& rumber of the Group’s sCCounting policies ard distlaiwiss require the measurement of i values, far bach
fimarcial and non-financial assets and habdities

Fair yali2 15 the price that would be recenveed toosell anasset ar pakl to transfer a Nabdity i an arderdy Lransathan
bebweer market particpants at the meaurement date, The Jair walue measurement is based on the presumprian
thiat tha tranisaction to sell the asset o trangler the labdty taked place eithar

®*  Inthe prnopal maket for the asset o liabdity or
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& inthg absance of 3 princigal maker, inmost sdvantageaus marckes far the asset of fabimy

All wseens e Rabilites far which Far vales & memured ar desciosed in the finanost satements e categorded inka
gifterant leyels in a fair vakue hieracchy based on the sputs used in the valugtins 2chaigues as fallows

e level 1 guoted prices (unaojusted) n sctive markats for identcal assets ar lakiliies,

# L=l 2 inputs ather than quated prices incleded in Lewe 1 Ehat are obsérvable fod the Jsser or liability,
either chirpotly [La. a5 prces| or indiseqly |12, denyed froem peices|.

®  Lleved 3 nputs for the asset ar liabliny that are not Dased on observalde marker data (unebservabse
npuEy).

‘When meaieng the fair value of an aiset ar a liakility, the Group usss obsaivabie markar data as far s posnibde, I
the inpies used to massore the far vakie af an asset or 3 dability fall inte ddferent lowsle of the fair value
hizrarchy, then the fai value measurement o categensed i ks sbraty 0 the same level of the fair value
fisranchy a4 the lowest lpvpl mpat that s signibcant (o The entire measurement.

Thg G reCognises transfers betwesn levels of the fair value hierarchy at the end of the rdportng percd daring
which the change has ccourred.

Furthar infonmation slaut the mivmptans rmade m mzasuring Fair valuas is ircludnd im the raspastiva notes.

2. Significant scoaurting poliices

o,

Curranty’ man-current ciassification
Al the gasees and linbilities required 1o be clazsfied as sither current ar non-gurrent,

fhe Group presents ss5ets and kabilitses in the Salarce shesl based on currentdnon-cerent dassficatian. an asset
I TTEaTed A5 CUTEnT when i s
Assels
Ar asset § clsgified as current when it satesfies any of the falicwing critaria:
i It isewpectsd ba ba realised in, or is indended for sale or consumertan i, the Graug's aoemal speratsng cycle;
i it is enpected to e resfsed within twelve months fram the reperang date;
. it s kel pamanty for the pusoosey of being traded: or
. b5 cash or cash equivalent uniess it s restncied from being eschanged or uied to settle a Babilgy far at least
twelva manihs after the reparting date.
AR piher assaly are clasufed as ranecurrent

Liakdlithes
# lisbility |a clasarhed as currert when it satisfies any of the follosseng crites a:

i it b especied o be settled bn the Group's noemal cperaning cycle;
I ischee 1o be setted within twebe mardhs fom the reparting date;
iit. et i feld primanly far the purpases of being: traded,; ar
iv, tha Growp does ned hive an wnconditanal nght 10 deler seftlernent of the hability for ak lesst swelve months
froam tha raporting dats
Al pEkar bahilhes are clasdiBad ag sar-current

Daferrad tan 3ssers ard labilines are always clasifeed 88 par-curieat aisets and lablities respeciaely,

Qperating cyche

Ciaerating cycie 5 the time betwenn tha apquisnion of assers for pracesssig and theis resiisation in cashar cash sgusassnits.
Based on the nature ol opsrations snd the time between the acqusition of assets for processang and theirrealisatan b ceash
and cash squeaalents, the Graup has ascestainad it; pperabng oycle a5 Twelvie montks for the gurpase of ourrent vs non-
currant chassificatan of assers and labiities.
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B

Fareign curréncy trarsactions

In premaning the finencal siaements of Group. Ir&wactions m ourrencies ather than the Grouan's furctional
cufrancy |faregn currencies) are recogruied sl the rates of eschange prevailing &t she dates of 1he franssctions, AT
ihe end of each reporting perad. monetary iters denamenated in Ioresgn Curencies are retransiarad 51 the rates
pravading at that date,

Enchange delfererces arsing on s=tlement or fransiatan of monetany fnems anececopmsed v pralit o losy with
thir ezcoption of the following

e Ewxhpage diferences arming on manetary items that farms part of a reparting ennity's met ireestment ina
fareign ooeration are recogrised in profit ar bss in the sapeeats financial saterments of the repartng =ntity
ar thendividusl inancis staiensnty af the fnr:l.gn operahion, at approariata In the financial statements
that mciude the farmgn aperation and thie reporting entity [6.¢., Consslideiad inente staternants when e
ToraEn cParanie 1§ 4 iunsadibey]. such sxciange= differenoes are recognised nit@dy in OC1, Thase asthanga
differences are reclassdied from eouity to profn or Joss on dispasal of the net meestment,

=  Eachange differences sriung on monstary derms that are designated as part of the hedge of th Graup's net
Irvestrpant of a Fareign aparstion, These are recognised in OO wntil the net Imeestment 5 disposed of, at
which fime, the cumulativa amount < reclassifisd 10 proht or s,

®  Taagharges ard crecis stenbutaale 1 esthange diferencss o those manstary items ang abio recorded in
(. |

Horemeonmtary sems that are measared in terms of histoncal codt im 2 foragn currency are tramslated using the
saThanga fates at the daces of the mitial wardacnond. Nonsmonstacy ibems meassed at fair value @ 3 forelgn
Currenty 8 trarsldued using the saihange rates at the date when the fair value 5 deparmined. The gan ar oes
arisimg an translation of ronsmenetary tems measured at fair vaioe = ireated in line with the recognition of the
gain o loss on the Changs in far vadue ol the tem e, trarslabon dffsnances on items whose fair value gain or
loas is recognzed w 00 o prafit ar losd &ne slis recogaized in 00 or profit ar loss, raspecsively)

Fareign operstons

The azzets snd hinhilities of foregn op=rations including gaodwill and fair value adjustments snzng an cansolidation,
arectranstxed into MR, the functamal cuirancy af the Group, at the excfargs rates at the reporting date. The
mitame and empenses of forelgn operations are franslated o INR 80 the aschangs f306s 8t the dates af the
frarsactions of an average rateif the average 1ate Fprosiraies the actus rate atthe date of the transaction.

Exchangm diffarances pn corarsion of foreign operabians are recagresed m 00 and accurmulated in equity {25
axthangs débarences on translating  the financoad skatements of a foresgn apesratond

When a forsgn operation 15 disposed of i its ennrety o partially, the camulatmes amoum of axhenge differenoesy
redated to that forsign operation recodnised in OC i reclassified to profit or loss as part of the gaie or loss oA
Sekaonil.

Arancial Instruments

L Recognition and inftial measurement;

Fimanag pasets and frnardal labdines are nbady recogmasd whan the Graug bemmes a party to the contractaa
prasisions of tha mstrisment

& financiat ssset or finanoal lahility s initially measured 22 far walue plus, for an tem not at far value through
profe and loss |FPYTPLL transactins costs that are directhy 2ributsble to ity acquisitan or isse

il, Cassfkatian anid subsequent measurement

Financial assets
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Onoinmal recogniean, @ finanoial assetis classdied 35 meatured at
®  Armortised cost
s Faryilud tiough other comprebensive income (FYGCT - defin vesiment
= Fairvalug through cther comprehensve income (FYOC1) - eguity nvesiment ar

& Far vdlue theaugh peofit snd leas

Furarcial sio=ts are nat rectsusfiog ubeequent 13 thair initel recogiibar, sscept f and in the periad tha Graup
thanges & business model for managng rancs sxgee

A finaneial asset is meatured at amartsed cost, o itmegts both of the folloesig concstices and is nat desgnated as
SMEYTPL

= the asset s hele wathin & Busiress mads) whose obysctae 15 10 hold assery £ collact Contractusd casl)
flaws: and

= the combrscbusl vermd af the financial asset give f5e on specified dates 10 cash Nows thet are solely
paynents of prinopal and interest an the pringipsd smeurt outstanding.

A debt insirument 5 maasured 3k FVOCL if it meets both of the fllowing conditians and is not desigrated s at
FYTFL
®  fhi a55e0 15 held #afun a Busiréss model whase gbmetive is achievad by both clecting coatraeius cadks
Thowes and sethrg firencial assets; and
& ihe contraciual Termas of the fimancial asset ghe rise an spacifed datss (o cash Mowd thet are sl
paymants of principal and miterest on the principal amount putstandng,

O nitial recogrsbon of o equity investment that s not held for trading, the Growp may irrevocably shect to
prasent subsaiuent hangss in the mvestmant’s falr vaiug i 00 [desgaated a8 FYOCI - eguity investment|. Thiz
ElaCTinn i mbde on a0 mvestmen: by mseshment basis

All financial assety nor clagsified as measared ot amartited case or FYOC) as descried ahowe are measured an
FYTFL, This itludes all derivetwe inancial assets. On inmad recognitian, the Grown may rrevocably designate a
financial saset that ptherwise meets thy reguirements 1o be measured & smcetised cosk oo at VO as at FyTeLd
doing soelimanates ar significantly reduses an accountng mismatch that wauld atherwiss snse,

Financs assets: Subtequent massaremant sno gains and |osses

Financial assets at FyTPL Thede sietn are subsequently messurad at far vakia Nt gaans
and lpsses, mncluding any mterest o divdend mcome, - are
r&:n‘muﬂm arodit ar loss.

Freancial assets at amorhsed cost Thesa pisets are subs=guenty meanred at amartised o5t g
thie effoctwe intarett method. The amonisad cast i reduced by
irnpairent lastes. inteérest income, foresgn aachange gains and
lasses @nd imgairment are recognised ik pralit of os Any gan
of & an d:fu:nﬁml:\nn s necognisad an profit or DS

Debt investmantsar FYol Thege gstels are sobseguently measured at fair valiss. Inferast
income under tha  effecte intensst method, foregs eschangs
aing ard lsses and wrpairmant are recopnised moprafis or kss.
Other not gains ang losses are recogmsed in OCL On
daresogidion, gains and losies actumwlated i OCE are
reclassified to prafit o less,

Equity investments at BUOL These B55eqs are Subseduently meadured ot fair vakie, Dwidends
are recagnised a5 noame i poolit o 108 unless ke dividend
dearty reprsierty A recowery of part of the cost of the
investment. Othar net gains and losses g recagresed in 00 and
are aot reclassified b predit o loss,
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Frigncaal lighilties: Casstfication, subsequent measuremeant and gains snd leases

Financial Bsbebties are classified 45 measured at amartised cast or FVTPL & financed liabdity & cassified as at FYTPL
#3115 elasaied as held for trading, of 75 3 davivative or 15 designeted & such an initial recognition; Snencial
labdigies at FyTPL gre measwrad B0 faif walue and nef gains and losses, nchuding ary IRterest seperse, are
recogrisied in profit of loss, Ceher fimancial latslities are subsegquently measured at amariised cost using the
sffactivg interast method, Interes sxaenss and foreign exchangs gaing and |osies ane recoprsed o pralit ar loss,
Ay Bath of Isg an derscogritan it sl remagnisad inarafic or less,

lll, Derecognition

Financeai assets

The Group derécegnises & fimancksl asset whan tha eontractual vghts 1o the caik flaws fram the fnancial asset
Ewpirp, or 1t trangfars the rghts 10 recaive the corilrbstiral cash Flaws in a trangactian in which sybstantially all af
he nsks ardd rewardy of eanershen of the firancia assat are ransierad o in which the Graup neither transiers
rar retaing substandially all of the reks and rewards of cwmeciieg and dogs not retain canteol of e finsnpial secer.

I 1 GrouD anters (Mo bnsactidns whereby if tramsfers assets recognised on ifs Dalance shest, but retains ather
gl of substentially all of the nska and rewards of the transferred asses, the transfered asseti are not

derscognised.
Fananiizl (iabiliie

The Grouo derecognises a financiel Ry when i tontractual abgations sre distharged or canceled, ar expire.

The Group sl=a cgrocognises 3 financial leoilmy when its terms are modified and thecash floees under the madifies
termms are sutvibardsay cilfarend in Dhis casa, a new finsncial liabiity bazsd on the modified terms & recoprised at
fair valup. Tha differenice batwesn the esrming amaunt of the Roancial abimy etinguestied and the new financa!
labslity with modified berrms 15 racigrised in orofit ar loss.

v. Offsetting

Financial sisets and financial Ssabdnies are pffset and the rar amount presentad in the bafance shest whan, and
arihy vib=n, the Group currently has 3 lggalky enforpeable fght 1o setalf the Srounts and IEinfencs sither 1o settle
e on & net b5 oF (0 reglse the asset and s=tibe the liability simltaneously

w. Derivative financial instrumenis

Derivativngg ard inbally meassured 2t fair value. Subsequant 1 it resngation, dervabves are measured at fair
vakin, and changas thargin are generlly fecogrmed s peofit o loss

ul. FinEnoa gusrantes contracs

Finangial gussantee Contracts Siuad by the grawn are fhae contracts 1hat reguirs 3 paymant i be made o
reimbirse the holder far g lois & e because the specified debior Tils 10 make 3 pEyment when due 5
gufofdance with the terms of o deit instrameny. Finanoal guaranies contrects are recognised minaly a5 @
liability a% fair vadus, adjusted Far transactn ooty thet ore directly atkributable to the ssuance of the guarantes
Subsequenty, the liabdity 4 m#asired at the higher of the amount of bse gllomance determined 23 per
imprermsnt requinsmants of Ind A5 103 sad the amaunl recognieed s when spproprate. the cumalatres
amoung of Incoma recagresad I Aceardines with the prnsales of ind 45115,

Derecognition

& fingncad ligkality 5 derecognmed when the abligation under the habilice 15 Gecharged or cancalled or =pres.
Whenan exsting irancial lability o replaced by ancther from the same lender on substantialy different terms,
of the temms of an existing kabikty are substaabaly modified, such an sacharmge ar modificatan & freated as e
derecagnition of the angingl hibiliby ged the recogniton of a new liability, The dffersnce o the respecte
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CArTYINg amdgnanis i satagnizad in the stagsment of prodic and doss.

Property, plant and equipment
L Reccgnition ard mesuremsnt

Iterid of praperty, plant and aguipment, capitsl wark in progress are measured at cost, which ingludes caprahsed
AoiToWing costs. leld altumulated deprenation and accomudated impairment lasses, if amy

The Coel camprses gurchase poce, freighe, dutes; taves and any attributable cost of bringing tha agset tg &5
widking condsion for as ntended v Barroasng costs relating (o0 soquestion af plant proserty s EguiprEn
which take wibstantial period of time to get resdy for use are included 1 the extent they relate o the periad Hfl
Such gsiets ave ready far nfended vse. Any rade duecounts and rebiates sre deductsd n armving st the purchase
price. It alsoanchices estimated tosts of demantimg and remavng e item and retanng the site on which g
lncated.

Decammissioning costs aré provded at the present value of sxpected costs ta segtie the abligatian using Sxtimated
cash flowes and are recognined at peet of the cost of the partkculas asset Tha cash flaws are diseounted ot 2 current
pre-Las rate that refiects the risks specifc 1o the decommissianing liabifity. The wawirding of the ducount ig
exfrenied @y incurrad and recogased in the statemnant of profit and bss s & fnanca cost. The estmated Future
a5tk of decemmissarang ard rensvwed annually a0t sdjusied 2 Bpproprate. Changas in The sstimeted Futurs
C055E af i the ducount rate applied are added foor dedwited from the cast of thi aseel

ADOvE CosL alsn Inckudes Tha cost of raplacing part of the plant and equipment. Whan signsicant parts of glant and
equament &4 required 10 De replaced at mervaly, the Groun deprediates them senarataly Dased on [hew spacific
usgful lives, Likewize, when a major inspection is performed, its cost i recognised in the Laerang smount af the
Blant and egquipment 2= a replacomant if the recagretion critens are wasisfiad. Al olher repss and mamtpnanoe
OO, re recogresed in profit o (955 a8 incuered.

Iterns of stares and spires that meet the defimbion of plant, property and eqepment are capitaliped. 38 sk @nd
umareciaiad ovar e wEeful [d8. Oiherwise such items are classidied a inventories

The Group identifies arud deterrenes cost af gach component) gae1 al the asses saparataly, if the campansat? part
har & past which i significars to the tatal cost of the assel ard has useful Iife that is matenally diffesent fram that
al the remasning asset.

Azsets retired frarm active use and held far dispacal are stated ot their estematiod nes reshzable waluss or et bodk
waluad, whichewver is | nwer,

Gaing Or Gsses anung from demoognetion af plant. grepsrty and equipment are messured &= the difergrce
E=taean the nst dsposal proceeds and 1ha carryimg smount of the Bsset and aré racognized i the statement of
profit and koss when the asist o derecognized,

il Subséguert espenditure

Subsaguent expenditiers ¢ capitafisad anly i i arabable that the future sronomic benefs assscinted with the
expanditure will flow 0 the Graup.

iii. Depreciatan

Depeehation on plent, praperty and eguipmient /S cefcufated on sralght-lineg Dasis dsing ehe usaful lides presorbad
unrder Schedule il 1o the Companes Sct, 2013,

Azt ibseful lifa

Comautars Lo b years
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Matel o site equlpmant 5 yaars 1o 15 years
Baard & Signags 2yaar;
Fisriture ard fr['hr'E.'. E years 10 10 years
Wahicles Eyoars
Lease hald impravements Creer the uneapired perod of lease or
il s, whichever o fower,

Dapreciation methad, usshul ees and retidust values ard resawed sk sk Fnancial yaar-end and praspeciivaly if
Spprogriate.

E. Imtangibleasssts

L Recognition and moasuramant
intanginle assets arn mrady megsued 89 codl. Such sntangble assets ane subsequently measured &1 cost jess
accumulatad pmortization and sny accumulated imparment, osses.

Gaing ar kastes arsing from devecogrition of an intangble sset sre measured 25 the differance Batween the net
duposal proceeds and the carrying amount oF the asset and 2re recagresad i the statérnent oF profit o loss when
the assat is derecognised,

I, Amorisatan
Amaricabion on ather infargdle assets & caloulated an Sraghi-line bass wang the wseful bves whech are 25

IEdBaws;

Aagpt Usafut life

Teadermark 3 ymars
_‘:"Dl"l-':ﬂ"l"r.'lﬂll ARresmeriis 3 yeaars

mbernally gemeratad salfteare 3 yang

Lefteara L5 yeart b 5 years

Franchise F-EI'EEI'HEI'I[ 5 yERE0 11 YEArs

Bignd 5 i ar ind=hinite

dmortisatan method, useful Bwes and residudl wvalues are reviewiod at the end af each lnsacs! waar and
prospectively & appropriata,

Resssch and developmant costs

Research COss 8re eapensad a5 incarred. DEvelspment DxpENGITUNES N an indwidual project ane recagresed 35 an
irtEngille sssec when the Group can demonstrate

= Thaiechmoa! fes bty of cornpleting the mtangibée asset 50 that the asserwil ba availabile for use ar sale

*  lointention o complete and iS5 saility and mierton to useor sell the asset

*  Howtheasset wil generate future ecpnarmig benslity

& The avxlabity of resources bo complete the as5et

& The gnbty 0 méxure rebably the expandtuce dunng develapment

Fallosirg infial fecognibion of the: develipment stpenditure 3¢ an assed, the sset is carned af cost bose gy
peeurmuiated amomisation and accumolated rpsrhent fasses, Amorbsshon of the asset begrd when
devalopment 15 comalaie and the asasl 4 svailable far use IF 5 amartised oo siraight bae basis aver the oansd
of expected future beneht fram the refated progct, L, the estimatad wiskul ife of 3 years. amorfisston eapenss
o recogised in the statersant of profic and 0as unlessy such expendsune forms mart of carmong vEue of anothier
a5l
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e

Inventories

Goods at site are vakugd at the lowes of cost and estimsted rgt resfizanle value including necessery provison for
obsalescenca, [ost is determingd an 3 waighted average basis, Met resfashile vahie iz the scimatod selling peca in
theardaary dourds af busness, redised by thiecestmated sasts of complesion and costs to.effect thie sale

irnpairmeent
i. imparment of firendal ingiruments

Thie Geaig recdgrues bais allowances for sxpacted credis losies an
= financial a5t mezsured M amadtised cast; and
»  firanciad azsats measurad 3% FYOCH debt investmants.

AL gach reparting date, the Group ss5esses whethar fmancial assets cemed ab amomided ool and delbt secunties
at FYLE) g credic impdired. A francal asset o ‘cradd impaired’ when ore of more sverts that hava @
detnmental Fnpat on the ssbrmated funue cash fiows of the hinanoal asser have ocourred

Evsdenice that a fingncis assat is (redit smpaered includes the follawing obsevabie data:;
= zigndficant financisl difficulty of the barrower ar msuer;
® b breach of contract sch as a default or being past due for 90 daysar mare;
*  the resirucbenng of & foan or adhanoe by the Group on terms thak the Group weald not consides
G hEfwd o
® s prooabie thet the borrowser will entar amrapicy ar atber finanaal receganisation: or
o the dissppaarsnce of B actve market for @ sacurty because of finareial @ficoltie

The Griup massures ioss SlowENCRE 30 an amount equal to ifebme expectad credit nssas expept for the
falawing. which are measured as 12 manth 2apectad crade losses:

*  debisecurites that are detarmningd bo ke law credit risk at the reporing date; and
= orher debe sscuribes and bank balanges for which credst sk [Le the riskaf default  ooourring over the
expected ki of the financial instrument] has nat increassd significarsly since irimal recogniton,

Laes allpwances for trade recervables are alwavs mgasured o1 a0 amaunt squsl to ifetime axpocted crodi lasas,

Lefetime secied credit I0aies e the smpected credit Iosses that result fram all padaible default ewnts over the
expected ke of 3 financial insrument.

12-menth expecied credit kisses are the partion of eapected crecd josses that result fram default evants that are
porasibie within 13 manths after the reporting date [0 8 sharter perad if the
expected life of the irstrument is le5s than 12 wanths),

In 3 pasec the manmum penod considered whnn ssnmakmg Sxpectad crad losses it fhe masmigem sonkrpetusl
pefiod avsy whech the Group sesposad o crads Mk,

When determining wivether the credh rsk of 3 financial asser has intrassed sgnificantly since  inimal recagnitian
and when estimating sspected cradit osses, M2 Geowp conuders reascnable #nd supportable misrmatan that is
refevant and Fvailabia without undue cast or effart, This mcludes both guant tative ard gualitative infarmatsn 3nd
Bradysis, basid on the Group’s historksl expedence ard informed crsdit asssssment and incloding farward loeaking
indprmration,

The Group assumes that thie crads nzk e b finansal stses has increased signeficantly of s more than 30 days past
iV

The Group considers 3 finanoa asset 1a be o defauls whon
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®  the barrower 5 unliked bo pey its credy obdigations wo the Group o full, withaur recourse by The Group
10 Actens juch a5 resfimng secunby {if any i5 hald): ar
&  the financial assatf k5 90 days or more past dues.

Mezsuremer of sxpected cradt losses

For trade receivabies and contrect assets, the Group applies a smolfied appreach in calculating ECLE. Thessfirs,
the Growp moes not treck changes in credit nsk, but instead recognises a oss allowance based on lilslme ECLE at
2800 reporting datz. The Gfoup has estab@shed o prowmson mabro that & based an it histencal credd bes
asperience. adjusted for forwerd-looking factars specific to the detions and 1he stonamis enwronment,

Pragentation of slowande for aspected credit losses in the balanoe sheet

Lass allowances for finanoal stets memsured at smornsed cost see deducted from the gross careaing amount of
the asssqs,

ELL impairmient 1053 allowante [or rovierss) recognited durng the penod i recogriced ad ewasrasjinerems in tha
Fratement of proht and ko

write-off

The gross carrying amount of & financial asset i watten off (either pactially orin full] to the sxtent that thers is ra
realizaic prospedt af recowery. The s genarally tha case whenthe Gmuop determings that the debiar doas nat hava
#5521 or saurces of incama that Could generate sufficent cash fows 1o repay the amounts sabpsct to the wids off
Howeenr, financial assets that bre written off could still be subject to endorcement actwities in order to eargly
Wit The Group s procedures for recoveny af #nounts dus

i Imnpairment of non-finarcizl assets

The Graug's nan-fmancial 2ssets, ather than suentanas and deferrad L msts, are reviowee at each raperting
date to deterning whether there s a0y mdicatian af mpairment, B any such ndication ek, then the smet's
recoverabiz amount b estimared. An assel's recoverable amount is the ighar of @n assst's ar cash-generating
urit's {SEU] men pelling poce and it valiee in use, The recoyverable amaunt s determened for an mdhidnsl
anseh, Unless the asset dos=s not geoerate cash inflows that sre Bargedy indepengent of thase fram other
azgets orf groups of zseets, Where the carrying amaunt of &0 asset or COU excesds (b3 recoverable amount,
the assat i% congidesad impaired dnd = wnttan downta e recevarable amawat, [n azEessing vedus n e,
the astimared futire cash faws which are Based or the budges of five yoars 0e discounted to their praset
value kg 3 pre-tax discount F312 that reflects current markat assessments of the tme value of iy arid
the risks specHic 90 the ssiet, [n determmning net selsng prace; recspe market fransactions re taken into
BCCOUNT, iF @vilable IF no such transactions Can be idsntifed, an approprate valuation mads i used

After imparment, degrecistion 15 prowided an the revisad Lafrang amaunt of the asset over i3 rémmning
iseful e,

H.  Mon-current assets held for sale

Nod-Current assets ane classified 26 hell loe sale if # s highly. prodable that fhey will ba recoverad primarily
thrguigh sae rather thas hraugh confinuing Lse.

Zach @sets, are generally mesured at ihe lower of Their Carmymg smaunt and fair valoe less costs tn sell, Lossas
on mitiel csasfication as bald S sale and subseguent gains and |D5ses on rE-MeEEUremant are recognised in
prafitoar lo=ss.

Once clasiified as hefd-forsale, imangible asiets, property, plant and equipment snd investment Frogerties ars m
Ienger amarticed or dapraciated
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. Employes banafies
L Shom-term smpiopes hamefits

Alf ernployee benefits payable wholly wethin twales months of rendering the service are (1348ilied a5 short term
empigyee banefits and they are racapnized wn the paned in which the employes renders e related seruice, The
Croup recogaiies the urdisciunted amount of Short term ermpioyen banedits expected b1 e aain in Eahunge far
gafices randared 85 & habiity [accrued expenis] after deductng any amount akeedy paid.

i, Share-based payment transactions

Employeas [inchideang senor axacutives] and basrd mombers of the Gréup receive rmurerdtion n the. farm of
share-based payments, whereby empioess rendor sarvices 36 copsiderstion for 9ty indtruments (aquity-setiied
Transactans),

Equity-settled transactions

Tha cost of equity-settiad transsctions & determmed by the fair valus st the cate when the Brant & made LEing an
FpOEniatE wiluation madal,

That past i recogresed, tagethar with & correspending incresss in chans-based paymmant [SEP) reserves in eguity,
ooy he pesand i which the perfoeriance and/for service condtions ace fulfifed in empliniee banefits experse, The
Curmiilative expense recognised for quity-settien ransactons at sach reparting gte until the vetting dars reflects
the ewbany. to which the vesting period has espired and the Group's Beit ssumate af the numbsr af aguity
insbruments that will Witimately vest. The statement of prodit and ks smpense ar credic far @ period rppresents the
Frement in cumulative experse racognised 35 8t the begnning and end of it pericd 300 recogrited m
emplavnae banafits sdpane.

SuryE and non-market perfofmance ConNditans are nof fken Mo ApsBunt when deterurmg the grant date fae
vahue Of awards, bul the lkelinood of the condmons teng mat is ssessed 25 per of 1he Grawn's best astinsts af
the surmber of equety instruments that will ulbmately vest. Market performance cardibans ara Teferted witkn e
gramt st fair vales. Any ather conditions atteched ta an award, Dut without an associated Serats requirement.
arerconidersd ta be non-vasting candithans. Non-wasting conditions are refected in the fair valuggf an avard and
lede ta-an immadete sipenung af an award whless there are 2ksa service Bdfor performance CoNmOonL

o expense (& recogrised for awands that do not Wtimately veit betsuse non-market parfonmancs and/or sermes
woncdians havie not bean ret. Where swards ndude a market or nen-vesting condrtion, the transsctions are
freated 35 vested irrespechive of whether the market or nan-vesting tond®ion i safisfied, prowded that 3% gther
perfarmance and/or sarvce conditians are safished

When the fenms of an equity-settled sward sre madified, the mirimum sxasms TECOENEEd i he aipenss had the
tarms Fad fot been madsfed, if the ariginal termas of the sward == met, An addional LIOENSE 5 recogresed for
any madification that ingredses the tatal fair vake of the share-based payment transactian, ar i otherwise
Beneficial to the emploves ac measured 3 the date of modification, Whers 20 award i cancellsd bry iy mrvhify o
by the courberparty, any remaining elesient of the fair vakie of e gvward & gapansed irrmediately throagh peafit
or kass,

The dilunve sffect of outstanckng gptions i reflected a5 addiranal share dilution & the compuitatian of dlited
garmangs par share

Cash-settlod frarmsactions

The cost of cash-settlad transeetions is measured inibady ot fair valug at the grant date using & Binoevial modsl,
Thas fair walie 5 2wpended ounr tha parad uAbl the vesting date with recopnition of 3 corrgspanding kahilty, The
liabilicy is re-reasured to Fair value 3t &ath reparting date ug 1o, and including the setilement date, with chanpges
in Fait walus recagnised in amaloyes benefits Expense.
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The Group has availed Ind A5 101 exemgtion and nct appled fair value method of accounning far apsions vested
bfare tha date of transdion,

i, Defmed contributon plans

Frovident Fand: Aetrement benefit m the form of growoent fund o3 dehined consribucon scherme The
centribsatiare to the prosders furd agdmintstered by the Central Government undes hie Provident Fund &cr, 1952
aré charged to the statement of profit and loss for the year in which the:comnbutans dre dee, The compary has
no obhgation, other than the contribution payable to the provent lund. If the contrbution payakes tome scheme
for servce recesed before the balance sheet date exeeds the contributian already padd, the defict pryatls mthe
icheme s reragnized 35 3 ksbikty after deducting the contribubion already paid, IT the contribution abeady pad
Eucenns tha cantribition due Par sereced received hefirs the balance sheet date, than sicass is racognized ay an
AsREl 10 the arent that tha pra-payment will igad (o 3 reduction b future payment

w.  Dyfired benefit plans

Gratuity: The Group operates & defned beneht gratuity. plan, which requerss contribubons 10 b made o a
separataly admintistered fund. The cast of prowding benefits under the defined benefit plan i determined wing
the prajeched updt crécit mathad,

Re-measurament, comprising -of scusnal gains and losses. the effect of the assst ceiling escbading amaunis
mckided in net inTerelt on the net defingd banefit liabdity and the raturn on plan 3ssets [Snkiding amounts
incraded inrigt intérest on the net defined benef ligbilityl, are recogrised immedately in the Balarce sheet with 2
corréspanding debi ar credht thiough OC) in the aeriod in which they oo Re-meaduremens arg not reciassified
to profit gr loss i subseguent perods.

Past zarvice costs are recogrised in prafit ar lass on the sarlier of:
= them date of thd plan amendmant or curtilmeans, and
+ ther date that the Dompany retognies related rastructuring costs

Meg inersl & csiculated by appsying the IsCOUnT rate 1o the net defined benefit Eabiity ar &59s. The I:|;|rrq:|.ll1'!,l
rerognises tha folowing changes & the net defined benefit obigaton 25 &0 expense in the carsolidat=d statament
of profit and Inss:

= SEFICE COSEs Compneang currani serveCe Costs, past-serncs casts, gains an0 kasses an curtsdments and non-
routins settlemenis andg

! it INCRTEST Sapavae O iRcoimE

w. Other long=term employes benafits

Lang-Lermn compensated absences ara proviged for beted on actusnal walusnion an poajsctes urnt cradit method
made at the and of aach fnancigl yesr. The Groug presents the ertire avs sncashment &5 Current ksbity in 1He
bafanca sheet, since the Group does nat have an untonddonal nght ta defer its setdement Tor the 12 manths
aftes the exury date. Ae-maasurements Zaind of loases are recognisad in profit or lass = the periad in which thay
ArseE

w. Terminstion benefits

Termenation Denefts are expensed @ tha earlier of when-1he Group can no longe: withdraw the offer of these
bensfits avd when the Sraup recagnises cost far a restructunng, f benafits e not exprctad fo ba settiad whoby
wetbhary 12 rncinnha of the reparting date, then they are discounted

4. Provsians {other thin for employes benefits)

A promsianis rocognisad if, 35 aresult of & past svent, the Group has o present [egal or consgructivg oliganon that
can Be estimeted reliably, and it = probable that an sutflow of stanomic benefiss wil be required o sette the
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&skimate of the espendiure teguired 1o setths the present obibgation at the balance shaot date| a1 a pre-tas e
that refiscts curvent market gispedimants of the time value of monay and the risks specifac b the habilty Tha
urswiraling af tha discaunt i recagmsed as finance cost. Exgectad future opersting Aassas ard nat provided for,

K Rewenue

Effectieg Agril 1, 2018, the Group adopted (MG AS 115 Resenue Iromn Conlsacts with Cusiomars. using the
Fetros pechive methica.

As e new standadd'd réquirémient, revenue ik racagrized wopan transler of contred oF greomised products or
Aeryiay o cuctamers inan amiaunt that reflacts the contigeishion that we expect to reoekn i muchange for those
aroducts o BErvices.

The vanabes mnsderaton i sstemated 3t contrach incegnon a0 constrasad ikl ik 15 ighly probable that 3
sgnificant revenue reversa in the amaunt af cumalatve revenye recognised will not ooour,

dudgment iz reguired in detErmining whether the Group s the princigal o agent i transactons with hoosd
parinars and gnd-userg. The Grong svaluated the presentation of revenue on § gross oF ret basis based an
whaEther it antrols the jernos pravided to the end-user and 5 the grinzipal |2 “Gross”, or the Group aranges
Tar athar parti=s to provide the sarvice To thie end-user @il i3 30 agent [Le net"],

Tha Group collects indach tanes an befialf of the gouernment and. therefore. i is ot an ecanaric Bensfe Frrwnng
10 the Cormpany, Hence, it 15 exduded from rewenua

Rgwara from sale of accommadation ssrvices

Bevenue from sale of accommodation gerdees |s recagnizad on gross bass as the Group gains Contral on stay
sanaces hefore praviding it b customear, Group conmter fialf as Pendpal o arrangement 35 if as5emas oblipations
towards performance of stay seonces to dnd customnr irclebng the accaprabdiny of the dervited taksi
stgrihicant amaunt af gk in the service deleery of the foam stas and enioys comalete |abduds in establshing
peae Mo Stay deryee, Revenue fram sale of scocommadation serdces ace recogniced on basel of ussd roam nights
by end custamers; on acorual basis to the exent that o = probaeble shat the economic benshit wil fiaw ta.the
Group and It can e relably measured:

Bevenue is recognized net of rancallpiong, relunds, distounts, mcenthves and taves pavable by the Groug,

Cancellabien income refabed to sale of accommoidaton serces ars recogrized an cancellatan of Booking by and
CLSTOmHrS,

Value added servioes

Willuz-gdded servces snchide services i the nature of marketing 3nd date snalyes and prefererbal parformance
ligting whach results in enhanced traffic to hotel parieers It @ recognized on basis of actual performance to the
matant that it i probabds that the sosnamie Berslit will fidw to the Grawm and 1t can b reliakbly messured,
Commission fram booking

Revenue in she form of commissson from baoking 1S récognized on nat base 25 the Grouwp does mot galns controd
O Shay SErces belre it gets passed W customer. Thie growp a0t 85 an REERT, and £a3iMs EORITSSIAN InComeE, in
the sale af rooms/honses, Commiszan moame (et off caneelatons) are recognized on completan of booking of
racm nights by end cirstamers, on ecorusl basws to the edert that it 5 probabile that the economic bereht wil Now
ta the Group and @ can be reliably measared. |n thvase arangaments, the group does nat recagnise the gross
amount &5 revenue dul only the fee cansideranion it-expects ta be entitied 1o
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SLERCTpTOn Inome

The Graup prowdes waard membership programs under whsch partisipeting custormers are eligiole to sam
disgaunts on gualifying trardactioas n future Dedkngs Reverive esrmed under sazard membership progrars =
TEcorded systematically over the perind of membershen, waicing in aacess of rewenings zre clastifed &8 contrack
ligbilitizs [which we reler toas deferned revenue),

Sake of tours, packages and everts {inchuding wedding related services)

Income from tours, packages and svants 02 BoCOurted Or Sl bask wihieds the Group is nok pnmary ablgar! not
FEUMAE imeaniory rigk for perfarmance of seruces and has oo pricing latitide hence acting asan aganl. W cale
the Growd & primdny obliger and assummg inuentary 15k and has complaia pricing lataude. scking &5 a principal in
1he arrangements income 5 bookad on gross bass,

I cai= the Group acts &5 an Agenil, iE Mpognies revenye [Commnssony [mel of cancellatons) on Dlll:lhl'g of
packages and @wents In case, the Group 8ot 85 prircipsd, it recogmes revenue on compietion of tours, peckages
Or Event as 1T ssdurnes seneces promized &5 a singls perfarmance chligatian

Rantal oo ms

f=ntal income from lease properties and #fied serdices & recognized on gross basn a4 Group gans contral before
promiding It an rent (o cuiomer, Group ponsder itiell &5 Pondpal m arrangement a5 6 assmes oRigatans
towards perioiemante of services 1o =nd customer inclisting the sccoptabisty of he sedvices, Lakes a sgrehcant
arraunt of risk in the service delivery of the space dueta cormminad reslad sad irvestment. mads in improvemen
aof aroperties and finally enjoys complete letRude in estabdshing price for stay services and renting of affics spaces
Renerius frovm renting 4re satagnized ower pariod af time: an sccrual basss to the estent that ® (s grebsble that the
aoanom banedit will flow to the Growg and it can be reliably measurad

Revenue from =aie of foods and beverages

Revenae fram sale of food and beverages are recognized an completian of supply to end customers, The revenue
iz récognzed on gross basis 35 the Sroug consider eisell &5 Pondpal in arrengemsnt 44 @ sssumes aobbgationy
teeaards supphwng Focd eme fo end dustamers.

Intenast bncame

InTErast moome i recoeded wimg the effectrog intgrass rate [EFA), EIR 6 the rabe thal exacthy dscouns the
extirnated future tash gayments or receipts over the expected life of the fmancial instrumant o @ shorier ponod,
wherg appropnete, te (e gross carreing ameant of she Fnarcial assst. When calogating the effechyve intenest
vate, the Group estomates the sepected cagh flows by consigedng ail the conCractual terms of the fnancigd
instrument (for ammpta. grepagmient, eskension] but dass net tondider the sspected oredit lasses, ingerest
income g inciuded In atherincoase in bhe statement of profit ard loss

Drvidend kncame

Cesidand & recogruzed &5 moome when the uncondrmnal nght 1o mceve the payment b5 asiabished

Trade recelwanles and contrectual baleos

Tne Group classdfies the righl b0 réceve consideration i eschange for servces as sither trade receivable o

undibed revenul. Accommadation reverras in @cess of meaicing are clasuifeed 2 pordract assers |whoch we refer
to a5 unbilled revanaug)
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Uribilled revenue

Unbilled revenpe represents the gross oninlled armsunt sspected to be realised fram custamers for Servces
refder el uplo e réporting ate, and 15 measured as ger the cantractual terms under srangaments enberad with
e Cusiomess.

Contractual Babilities

Lontract habidings are primarib from customer advanpe far which seraces are vet to be rendered an the reparting
date gither in full o 1m parte. Aeverus & recogrinsd when the service s rendered t3 the cuttomer

L lease

vl A5 116 Leases, mandatory far reparting perans begnning on or after Apnd 1 2013, replacss existing [eass
requirements under Ind A5 L7, Thes standacd & applcatie o o contracts existing as on, ar eniored ingo, an or
after 1 Ageid 2009,

Az a kg

iderttifying a leaze

A3 the incaption af tha contract, the Gooup disessey whether o cantract e, or contans, a lease, & sontract i5, o
Cofitding, a lesie o the contract conweys the right 1o contral tha use of an identited @ssat dor 8 penpod of tene in
Epthangs for consideration: Tha comaany stiesies whather:

s Ther comfract inwahees the use of an dentifed a2aet, specifed explicrty or anpcicsy,

= The Graup has the right to obfain substanbally all the econamic banelits fram use of the assat throughout the
permg of use, andd

*  The Grown has right ta direct the use of the asset
The Group recognisas lessn Hakdities o make lease papmerts and right-of-ule sysets represertng the nght 1o use
the undarksing aseats

Initial recognigion of Alght of use ssset{ROU)

The Group recogniEes & AOU. aese 3 the |edds ammentement date (e, the date the underfeng accet is aailabla
for use], RO assels are inbally maasusred at oot less any accumulated deprepation and sccumulaled mpsssment
lozaes and adjusied for any remesmirement of 2ase lakilities. The cost af rght-al-use asiets noudes the amours
of [easa iabdities recognized, adfusted lor any lease peyments mads a or before the commentemant date, gl
gny indial direct costs mcurred and an estmatn of costs 10 dumantle and remave tha underlying sset ar W
restore the undarying asset o0 508 on which it i Incated, legs any leass incerdives received

Subzaguent measurement of Right of use asset [ROU}

RO assmts arn subseqisanthy smortizad using the sorgiphi-be mesthed from the commancement. date ta tha
2arsar of fhe and of the asahul life af ROU ais=t or the =nd of the inase term. IF camershp of the leased assed
tranifes o the Group at the end of the lesse tarm or the cost redlecs the exercise of & gchase aption,
depeation = @lossted wing the estemated useful life of the asser In additian, the raght of Use asset 15
pericdically reduced By impsarmend losses, F sy, and adjusted for certam re-measurement of tha lease lenilivy,
Rafer o the actountmg palices i section, | {u), impairmant of man-finarcial assats,

Iritial recognition of leate liakility
Leate liahilibes are initsdy measured st the present value of e laage pranenls be be pad cwer the lsass tarm,
Lease payments mcluded in themeasoramant Ff e lease labiltes comarise of the foll ceing:

= Feeed gayments, ncloding s-substence ied pagments;

& ‘yanabda lease gayments that depend on &n ikdex ar a rate

= amownts eepacted to e papabie under aresidusl vdue gusrantEe: nd

&  The sesciss proce under & purthese apticn, exterskon optan and penalties fore sarky tarminahan anly &

the Growp &5 reasonably CRriain to @xerpss thosE Cokms.
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Suhzequent measuremens of lgase liabiimy

Lzase labalities are subsequently intressed ia refisct the accretion of intevest and recucad for the loase paymsnts
made. fn additian, the carnng amaunt of lease liabilities 5 remeasurad of there s a modficaton, & hangs in the
loasq teimn, & change in the lease payments feg, charges to fubure payments resyiting from a changs o an indes
of rate wied to determinig such fesse paymerts| ar 4 change in the assessment af an aption to purthase the
e hing assEt.

Shoen-term leates and legses of low-valyua sssals

The Group applies the shori-18rm iease recogniton eoempban 10 15 shart-2nn bessed |Le, thase Baos that has
a brave term ol 12 martifis or less from the commencemsent date and da not contain 3 purchase oatan]. i alio
Fpplies e lease af low-valus assets recognition enermption 1a leasss of office equipment that sre considered to be
low wdus. Lesse paymanis on shor-term besses and l=ases of low-alpe sels ae ratognized &5 pEpENse an &
straight-ling Basis cwgrtha laase berm.

A5 g lesgar

Leases in which the Grown does not transfer susstartially all the rsks and rewsrds of awnership of an 25set a2
classified &5 aperating lesses. Rertal income fram operating lease 5 recognised on & saightline bazis oeer the
term of the nelavant iease

Leades ore dassified as finance lgases when substantially all of the ks and rewards of pamership transfar from
the Group to tha lesser, Armounts due from lessees under fingnce (esses sre recorded as recemabies and faance
fmasg anpama |5 Wlneed to Gceduntng peniods sooas 10 refbece 4 constant periadic rare of reluen en the nes
limeRsirnEnt sutstanding in respect af thie leass

Assats neld under Fnance ledsss are insially racognized ac acsats of the Group at thelr far valie at e incepfion of
the legse or, if hower, at the present vakie of the mmimum lease payments. The eorresponding lisbitty to the
lessar iz includedin the balanie sheet 55 8 nance l=ase chigation.

Leasis payments are dpporsoned betwaen financs sspenses and reduction of the |gass obigatics soas Lo achiens
# CaNSTANt rate af sitarest on the remaining baiance of the lisbikty, Finance expanses are recogned immedistely
¥ prafit ar lods. enless they are directy sttabitable to qualifing ks, i whith case they are capitalaed In
scrordance with the Group’s gemeral pality on borrowing costs. Cantingent rentals are recognized 26 axgensss i4
tha penods & which ey are incurred.

A leased zuset 15 depreciate over the useil We of th.asset, Howeser, if there s no reasonatle cartamiy thas the
Group will abtsn cwnership by the and of the lease term, the mses 5 deprecated over the shorter af the
estirnated useful |ife of tha asset angd the ease term,

Operaning ledse payments are recogriized ac 30 aupenta in the statemenit of prafii and foss an s stregit-ine basis
Auer the =ase tarm

Income [ax

Income fax camprises ourrerd and deferred tas, B s reCagnised in profit or kass except 12 she extent that It relanes
T2 @ Business combinetion or bo s ibem recagnized dicectly in2guy or in other comprehensive npome.

L Curent tag

Currént tas campnses (ha expectad tax payable or receivable on the taxsbils ncame or loss for the year and any
AEUIEnT [0 the tax payabie oF recenable @ raspect of prevows years. The amaunt of current tio reflects tha
bt estamady af the 1ae amount expected 10 be pad or recanved @Ter considering the uncertaaty, o ary, relstad
to ncome faees. I & meaiured uung fax rates @0 Tan wsh enacted o substantivaly enacted by the repartmg
fate
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Current tim Eiets and cirrent t3e hahiliti=s a0e offset aaly if there s 3 legally ardprenshla right 5o set off che
FECagrused amaunts. and it nt=nded to realissthe aseet gnd settis tha liahily 60 Booet basis o St csRoly,

i Deferred tax

Deferred tax |5 recognised i respect of temporary differences Getween the carrying amounts of assets and
liabilitigs for hinanosl reporting purposes and the correspondang amausts wsed for taxstion purpases, Cefarrd tak
5 3lsa recagrised = respact of carned Forward tas losses and taa credits. Belerred 13 6 nal fecagnis=d fon

¥ temporary differences ssng on the initial recagnition of assets ar habdities in o transaction that i not @
business combmatan and that affers neither accounting nor taeabds profit or iogs gt the teme of the
tran=acion;

*  temparary differentes related 10 mMyESTMENTS N suhsidanes. 3s500ates and jAing arrangaments 10 the
eaten| that the Group i alfe Lo contred the brning af the reversal of the ternparary ddferences snd it is
prabagin thag they will Aot reserse o thie foresesabies fature; and

*  tacsble temporany differences ansing on the initial recogmsion of gaodwl

Deferred fas agsety are récogrsed o the estent thet it is protable hat futuee taoabée profits will be svailable
FEAINSL wWAICh they can be used, The exnitence of unused tax ksses is strong evidence that futurs taxabls prafit
may nat be availsble, Therefore, in case of 2 hstary of repent lasses, the  Group recagnees a deforred tax asset
oy &0 Eha axtent that it fes wefficiens tpable erpnsiey differancas or thiers tamnncing other pvsdence that
swfficient tasable profit will be avakaole 2gainst which such defermed tir mast can be rasbsad. Deferred tax assets
- unrecagreaed ar recognised, e reviewed &t sach reparTing date and ane recogniseds reduced t the estent that
o iz prohablef ne longer prababbe respectively hat the related 1ax bonpft will he realjusd,

Deferred tax s measured at the 1 rates that ang oxpected to iy bo the peiod when the asset o realised or the
linbslity s sedtlec. Dased 0n 1M laws that have baer enacted or substantively =nactad by the repairting data

The mgasurement af delemed tax refecs the tas conssquencas that wioald Tollaw fram the manner in shich The
Grop enpets, ot the reparting date; (o recowsr ar etk the carepig amawnt of its assets and lakidbities,

Diherred tax asseats and linbiities are offset F thare 13 & legally enforceabis rignt 12 affsee cusrent tax habtiss and
assets, and they félate to income taxes levied by the same tax authority on the same tasshle eNTity, Of an dfferent
[ax entities, but thay irtend 1o settle current Ex Babilines and assets on a net Basis o (Heir tax asists 300 labiiioes
will be resfized smiiltanamly

Borrawing £ose

Barrowsng cost inclugss nters, amarteation of arcillary costs micarred in cannectian with the SrrangEment of
barrawings and sachangs differences srising fram forgign currency borrawings to the extent they are regarded 6
an adjustmant 1o the inbaseit cost.

Boerawing costs deramly: stinbutable to the acquesition of carstrocton of an sssel that necessanly fakss B
substantial perind of tene ta get ready for ds-intended use or sale e cepitsliced as part of Dhe cost of the
respective acset. All ather borrawing costs e expenced in the year they pecur:

Tressury shares

The Group has created an Employee Senefit Trust [EBT} for providing share-tasad payment to s Empacyea;, Tha
Group uies EBT a5 & vehice for distributing shares ta emplayvees under the emiployes remuneratan sthemas, The
EBT manages sharos of the Group, for geng shares 1o emplavees. The Group trests EBT a5 15y pxiension and
sharas held by EBT are tregted as traasury shares,

Dwn Equity snstrumsnts that are reacquited (treasuy shares] are recognised 3¢ cost and deducted fram equity. Ms
fain or kass 5 recognised in profit or ks an the purchae, salm, s or canealishon of the Groug's awn Equity
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irstramants. Any diffarerde between the carmying @nount dnd the considaranan, o retsusd, is recagnaged in
capital raserve. Shave aptions aiencised dunng the reparting panad ara satshed with remury shares.

Segment Aeparting

Uperaling Segments are reparted in @ marmer consistent with the interndl reparting prowidad to tha Chisf
Ciperating Deowan ddaiar {COOM|.

The Chagf Executive Cfficer (CEC) of Dravel Stays Privats Limted are considered 2s cheel pperatng decison makers
who assein the Financial perfosmriance snd postion af ths Graug ang make srateiic decifipns,

Camsmon conbrol Busingss combirstions

Bustingss compination arsing fram transfar of interests in eatmes that are under the pantrel of the sharghalder
hat contral the Group arg accounted for a8 F the amquisition had Sccuved &t the beginning of the earliss
Cornparative periad prasented o \f 1ater, at the cate thet covmmen ontred was estatdished

Busindss compingtans invaolving entities thet are controlled by the Growg =08 accounted for u=mg tha poaling o
inferes] msthads as follows:

+  Theassets and liakeitios of the comburing entiies are refiacted at thair garmyng amounts;

¥ The slentity of the rererved ae presarved antd the reserve of irsnsferar become the reserve of the
transfenge

* The difference, if ary, betwean conssdaratisn and the amacnt of shave caaitsl of required entity 5
transfesrad to capifal resarve

Earningz per share

HAna @arnings per share are cafoulated by divdng the et proft or s for the year attributabia 1o Bty
sharehlders jalter deducting preference dividends and taxas apphcabile) by the weighted avoragn number of
Suty Snares ALTANOIng duning the year, The weighted svarage number of squity shaves autstending during the
year & adjusted for events of bonus 5ue That hawe changed the number of cutstanding and sonversion of
carmpulserily convertibde preferarce shares, vathout a corresponding change in resowces.

For tha purpase of caltulating diluted sarnings per share, the net profit or Inss for the vear attributabie m BIELITY
shgrahelders and the weighted aversgs Aurnbar of shares outstanding Buring the year arg adjiested for the sffess
af all dilatroe posantsed oqusy dhares.

Expepiional ibems

Expeptional tems fefés to dems of intome or egense within the skatement af profit and foss from ordinary
dctraties wiich are narerecorming and are of such sizg, nate oF Mcdence that their sepesste decnrs &
eansidered necessary 10 esalon the performanca af tha group

Cash and cash equivalerts:

Lash and cash equivalent in the balanos gheer comprise cash ot barks and on hasd ard shors-term depoeis with
&N orgindl matunty af three manths of |4, which are sabpact tooen nsignicant risk of changas in value.

For the purpase of the statement of cash diows, cash and cash equaalents consict of cesh and shart-term deposis,
# pelined shove, netof oumstanding bank cwsrdrafts a5 thay are cansidered an integral paet of the Greup's cash
manJagement
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Scandargds issund but nat effective

Pdinistry of Corporate ATfAIrs "MCA") through Sompanies Jindian hetourtng Standand] &memdment Ruls 2018
and Companses {ndian Accourting Standard) Second Amendment Rule 3018, natifss new staridard ar amendmant
ta the standards, Thess amendments do ot kevs 2oy impact on the Group.

Charige In Accouriing Palicies and disclosures
ind A5 11E Leases

Ind A5 118 supersedes ind AS 17 Leases. including Appendix & of Ind A5 17 Operating Leases-incantives, Apaendis
Baf Ind A5 17 Evstuating the Substance of Transactand inuchang the Lagal Form of B Lerse and Appandis C of Ing
AL E7, Determining wheiher an Arangemenit contains 3 Lesse. The sisndaid sets cat the princiales far the
FECORMEISN, MEasUemEnt, presentatan gni disclosre of leases and requires |pssees 1o rECOrde mast leases on
thie batars sheat

Lussar areounting under Ind AL 116 is substanoally unchanged fram Ind 85 17, Lassars will continug Lo classdy
leasas a5 either aperating ar finance leases wing dmilar principlas as in nd A5 17, Thersfors, Ing 42 115 dges net
fiés an impact far leases where tha Group s the lessar

Thie Group adopted nd 45 136 using the modified retrospective mntnod of sdophan with she dste of ineal
appication of 1 Apnl 3HE. Under this methad, the standard 5 sppised reraspectively with e curmilative eflsct
aFinitially appsng the standard recognised at the date of mnitial appleation, The Goaup hes apolied irid A5 116 to
all putstanding coniracts as at 1 &pnil 2015

The Gresip also elecied 100use the recognitian exemptions for ledss contracts that, at the commercemens date,
hava a lease term &f L2 manths or less 3nd de ool tontan 8 purchase apticen {'ehari-term lesses'y and lease
arracts far which the underhing #5568 (5 of [ow walus [Ioasvalue asers)

The afFect of adapsion ind A5 116 83 #1 18001 2019 lincressa) [decrease]) is & Tallaws:

hsmgts Amipnt
Ripht-af-usa a=xats 11,539.25
Lesbilities

Lease liakddies 15,867 .52

Nature and effect of adoption of Ind 85 115

The Graup hat lease corracts far Dffice’ bulldings and Hotel Prapertsy, Before the adogtian of Ind 45 116, the
Group classfied sach of its keases {as lassee) ot the inception date a5 30 operating fese. Upon adopticn of ind A5
115, the Graup spplied 3 single récagniton and mcasurement approdch for all leases, except for shor-term
leases. The standard orovides specdic trantinion requirements snd practical expadients, whweh has been apaiied by
the Growmp.

Lemses grevicusly saccounted for 84 operatmg Irases

Thet Group recognised right-of-use assets and lease habiities for those leases previolsly classified a5 opersting
leases, eocept far short-garm keases. The nghs-ofuse assets were remagnised based on the amount equal 19 He
Ipase babilibes, adposted for any rglated prepaid snd sccrusd lease paymEns prevausly recognisnd. Lease
Eabiities were recognised based on the prasent valur of the remaning lesse payments, discounted using the
incramantal bonrdwang rabe ot tha date of il application,

The Group afsoappled the avalable practcal expedianes whersin it
s Lied asingle garount rare 1o & pertéslio of leases with reasandbily wenilar charactersta:
® Relied on s assessment af whether (eaies are onerous immedistely befors the date of initial agplication
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& Agplied the short-term feases eeemations 10 Beases with lepse tarm that ends weshin 13 manths a3t the
date of inital applcatan

o Excluded e imtisl direct oty from the meatvrament of the aght-ol-uls siied at the date of indial
Appicatan

#  Used Fendght in detorminng the leass fedm where 1he contrsct contains coboms tooastand or
tErrminase the lnase

{his spede fhas Been infendionally feft blamk)
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